
STATE OF ILLINOIS 
SECRETARY OF STATE 

SECURITIES DEPARTMENT 

IN THE MATTER OF: POLITE AND COMPANY, INC., 
ITS OFFICERS, DIRECTORS, 
EMPLOYEES, AFFILIATES, SUCCESSORS, 
AGENTS AND ASSIGNS, 
AND PHILIP LEE POLITE 

F i l e No. 0300194 

SECOND CONSENT ORDER 

TO THE RESPONDENT: P o l i t e and Company (CRD # 18182) 
156 N o r t h Main 
S u i t e 204 
E d w a r d s v i l l e , I l l i n o i s 62025 

P h i l i p Lee P o l i t e (CRD # 824866) 
156 N o r t h Main 
S u i t e 204 
E d w a r d s v i l l e , I l l i n o i s 62025 

WHEREAS, P o l i t e and Company and P h i l i p Lee P o l i t e ( t h e 
"Respondents") on May 20, 2005, executed a c e r t a i n S t i p u l a t i o n To 
Enter Second Consent Order, which hereby i s i n c o r p o r a t e d by 
r e f e r e n c e h e r e i n . 

WHEREAS, by means of the S t i p u l a t i o n To Enter Second Consent 
Order, t h e Respondents have a d m i t t e d t o t h e j u r i s d i c t i o n o f t h e 
S e c r e t a r y o f S t a t e and s e r v i c e o f t h e N o t i c e o f Hear i n g i n t h i s 
m a t t e r and t h e Respondent has consented t o t h e e n t r y o f t h i s 
Second Consent Order. 

WHEREAS, t h e Respondents have acknowledged t h a t t h e 
a l l e g a t i o n s c o n t a i n e d i n paragraph seven (7) o f t h e S t i p u l a t i o n 
s h a l l be adopted as t h e S e c r e t a r y o f S t a t e ' s F i n d i n g s o f Fact as 
f o l l o w s : 

1. That Respondents, on November 19, 2 003, executed a c e r t a i n 
S t i p u l a t i o n To Enter Consent Order ( E x h i b i t "A"); 

2. That a Consent -Order o f Censure and i t s Addendum A 
i n c o r p o r a t e d t h e r e i n ( h e r e i n a f t e r , "Consent Order") was 
e n t e r e d i n t h i s m a t t e r on November 26, 2 00 3, and p r o p e r l y 
served upon t h e Respondents ( E x h i b i t "B") ; 
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3. That the aforesaid Consent Order required Respondents t o 
comply w i t h c e r t a i n conditions and undertakings w i t h i n an 
expressed time period; 

4. That as of t h i s date, the Respondents have f a i l e d t o comply 
w i t h the undertakings and conditions set f o r t h i n the 
aforesaid Consent Order and the time p e r i o d f o r said 
compliance has expired; 

5. That Section 12.D of the Act provides, i n t e r a l i a , t h a t i t 
s h a l l be a v i o l a t i o n of the Act f o r any person t o f a i l to. 
comply w i t h the terms of any Order of the Secretary of 
State; 

6. That Section 8.E(1)(g) of the Act provides, i n t e r a l i a , t h a t 
the r e g i s t r a t i o n of a broker/dealer/salesperson may be 
revoked i f the Secretary of State s h a l l f i n d t h a t the 
broker/dealer/salesperson has v i o l a t e d any of the p r o v i s i o n s 
of t h i s Act; 

7. That Section l l . E ( 4 ) of the Act provides, i n t e r a l i a , t h a t 
i f the Secretary of State, a f t e r f i n d i n g t h a t any p r o v i s i o n 
of the Act has been v i o l a t e d , may impose a f i n e as provided 
by r u l e , r e g u l a t i o n or order not t o exceed $10,000.00 f o r 
each v i o l a t i o n of the Act, the costs of i n v e s t i g a t i o n and 
reasonable expenses and an order of p u b l i c censure; 

WHEREAS, the Respondents have acknowledged t h a t the a l l e g a t i o n s 
contained i n paragraph eight (8) of the S t i p u l a t i o n s h a l l be 
adopted as the Secretary of State's Conclusions of Law as 
fo l l o w s : 

1. That by v i r t u e of the foregoing, the Respondents have 
v i o l a t e d Section 12.D of the Act; 

2. That by v i r t u e of the foregoing, the Respondents are subject 
to an Order of Revocation and a f i n e not t o exceed $10,000 
f o r each v i o l a t i o n . 

WHEREAS, the Respondents have acknowledged and agree t o 
f u l l y comply w i t h a l l of the undertakings and conditions set 
f o r t h i n the a f o r e s a i d Consent Order w i t h i n 6 months of the e n t r y 
of t h i s Second Consent Order; 

WHEREAS, the Respondents have acknowledged and agree t h a t 
Respondents w i l l not take on any new c l i e n t s during t h i s 
aforesaid 6 months time period; 



Second Consent Order of Censure 
-3-

WHEREAS, the Respondents have acknowledged and agree t h a t 
nothing i n t h i s order w i l l l i m i t Respondent's a b i l i t y t o service 
accounts which e x i s t as of the date of the e n t r y of the Consent 
Order; i n t h i s regard, Respondents may accept a d d i t i o n a l deposits 
f o r , or l i q u i d a t e p o s i t i o n s w i t h i n , a f o r e s a i d e x i s t i n g accounts; 

WHEREAS, the Respondents have acknowledged and agree t h a t 
Respondents w i l l supply the Department w i t h an account l i s t i n g 
f o r the af o r e s a i d e x i s t i n g accounts which w i l l be incorporated by 
reference herein; 

WHEREAS, the Respondents have acknowledged and agree t h a t 
Respondents f a i l u r e t o f u l l y comply w i t h a l l of the undertakings 
and conditions set f o r t h i n the Consent Order w i t h i n the 
afo r e s a i d 6 month time p e r i o d w i l l r e s u l t i n the issuance of an 
Order of Revocation by the Secretary of State against the 
Respondents and waiver of t h e i r r i g h t s t o a hearing i n t h i s 
matter. 

NOW THEREFORE IT IS HEREBY ORDERED THAT: 

1. The Respondents s h a l l comply w i t h a l l the undertakings and 
conditions of the Consent Order and i t s Addendum A 
incorporated t h e r e i n w i t h i n 6 month of the en t r y of t h i s 
Second Consent Order; 

2. Respondents s h a l l not take on any new c l i e n t s during t h i s 6 
month time period; 

3. F a i l u r e t o f u l l y comply w i t h a l l the a f o r e s a i d undertakings 
and conditions of the Consent Order and i t s Addendum A 
incorporated t h e r e i n w i t h i n the af o r e s a i d 6 month time 
p e r i o d s h a l l r e s u l t i n the issuance of an Order of 
Revocation by the Secretary of State against the Respondents 
and waiver of t h e i r r i g h t s t o a hearing i n t h i s matter. 

ENTERED: This day o t ^ ^ n ^ ^ , 2005. 

JESSE^TTHITE JES si 
Secretary of State 
State of I l l i n o i s 
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NOTICE: F a i l u r e t o comply w i t h the terms of t h i s Order s h a l l be 
a v i o l a t i o n of Section 12(D) of the I l l i n o i s S e c u r i t i e s Law of 
1953 [815 ILCS 5] (the " A c t " ) . Any person or e n t i t y who f a i l s t o 
comply w i t h the terms of t h i s Order of the Secretary of State, 
having knowledge of the existence of t h i s Order, s h a l l be g u i l t y 
of a Class 4 felony. 

Attorney f o r the Secretary of State 
Johan Schripsema 
I l l i n o i s S e c u r i t i e s Department 
300 West Je f f e r s o n Street, Suite 300A 
S p r i n g f i e l d , I l l i n o i s 62702 
Telephone: (217) 524-1688 

Hearing O f f i c e r : 
Jon K. E l l i s 
Attorney at Law 
1035 South 2""̂  Street 
S p r i n g f i e l d , I l l i n o i s 62704 



STATE OP ILLINOIS 
SECRSTASY OF STATE 

SECURITIES DEPARTMENT 

IN THE MATTzR OP: POLITE .MJD COMPANY, INC., 
ITS OFFICERS, DIRSCTORS, 
EMPLOYEES, AFFILIATES, SUCCESSORS, 
AGENTS AND ASSIGNS, 
AND PHI:,IP LBE POLITE 

Fi l e No. 0300194 

TO Th'E RESPONDENT: 

STIPUIATIQK TO ENTER C0N9EHT 
ORDER OF CENSURE 

Police and Company (CRD # 18182J 
156 Worth Main 
Suite 204 
Sdw&rdaville, t l l i n o i s £2025 

P h i l i p Left P o l i t e (CRD # 824866) 
1S6 North Main 
Suite 204 
Edwardsville, I l l i n o i s 52025 

Now comes the Reapondencs Police and Company and P h i l i p Lee 
Pol i t s , {the "Respondent 3") and, being f u l l y advised i n the 
premioes, agrees t o the entr^' of the Consftnt Order i n the form 
attached harotc as Exhibit A and incorporated by reference herein 
(the "Consent Order"). I n so dcing. Respondents her«by: 

1. Acknowledge© h i s i^ight t o be represented and advised by 
counsel; 

2. Acknowledges the entry of appearance i n t h i s matter and 
service upon him of the I l l i n o i s Securities Department's 
Norice of Hearing dated July 8, 2003, ( t h ^ "Notice"); 

3. Admits to the j u r i s d i c t i o n of the S«cr«tary of State over 
him and the subject n a t t e r of the proceeding; 

4. Waives compliance wich the provisions of tha Administrative 
Procedures Act, S ILCS lOO/lO-5/l et seg. regarding 
contested cases pursuant t o Section 18 thereof; 

5. Waives any and a l l r i g h t s t o hearing and post hearing 
procedures otherwise available pursuant t o the I l l i n o i s 
Securities Law of 1953 [815 ILCS 5/1], e t s e q . (the "Act"}; 
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Waives any r i g h t s he may have to j u d i c i a l r«view by any 
court by way of s u i t , appeal or extraordinary remedy 
r e s u l t i n g from the entry of the Consent Order; 

AcVnowT edges that the fol l o w i n g allegation© s h a l l be 
adopned as the Secretary of State's Findings of Fact: 

a. ) That the Respondent P o l i t e and Company i a a registered 
bro^<er/dealer f i r m with a l a s t known address of 156 
North Main, Suite 204. Edwardsville 62025; 

b. ) That, at a l l times relevant the Respondent P h i l i p 
P o l i t e vac an o f f i c e r , d i r e c t o r , agent or ernpT.oyise of 
p c l l t a and Company; 

c. ) That the Respondent P h i l i p P o l i t e wa.3 & salaaperson 
fo r , and preaid^nt of, Po l i t e and Cowpainy on or about 
March 13 and 14 ̂  2003, and vae registered as a 
salesperson i n the State of I l l i n o i s during thoeer 
dates pursuant t o Section S of the I l l i n o i s Securities 
Law 315 ILCS 5/1 et seg. (the " A c f ) ; 

d. ) That on or about March 13 and 14, 2003, an audit o f 
Respondents wa3 performed by Susan LaRussa (*taRussa') 
and Jim Schneider ("ScJineider"i. both employees o f the 
I l l i n o i s Secretary of State, Securities Department 
("IJepartment") / 

ft -) ThdL as a resul c of tha aforementioned audit, the 
following deficienciec war« found ae follows: 

1. ) Customer f i l e s were incomplete or missing; 

2. ) Sloccers were not up to date or were 
incomplete; 

3. ) The advertising f i l e was not properly 
iraintained; 

4. ) The Respondent was u t i l i z i n g a newg l e t t e r 

which was not approved by the NASD; 

5. ) Th* corrftfipondence f i l e was inconnplete/ 

6. ) The personnel f i l e s were incomplete; 
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7.) Th« s u i t a b i l i t y information f o r several 
cuctomers was not properly updated; 

a.) The new account forms f o r several customers 
were incomplata; 

9.) Customer statements were not f i l e d i n timely 
manner; 

IU.) The branch o f f i c e located at 975 North 
Henderoon, Qalesburg, was unreported. 

f. ) That records and disclosures contained i n Paragraph a 
are required records and disclosures f o r 
broker/dealers i n the Sta.te of r i l i n o i s ; 

g. ) Tnat Respondents were che subj ect of previous audits 
and deficiencies were rr.ade known to Respondents at 
the time of said previous audics; 

h. ) That Section S.S.lfc;) of the Act states, i n t e r a l i j , 
chat subject to the proviaiona of subsection P of 
Seccion 11 of the Act, the r e g i s t r a t i o n of a 
broker/dealer/ealesperson may be suspended or revoked 
i f the Secretary of State findg that the broker, 
dealer or salesperson has f a i l e d to maintain the 
books and records required under t h i s Act or rules or 
regulations proinulgated under t h i s Act wichin a 
reasonable time a f t e r receivir^g notice of any 
deficiency; 

i . ) That Section l l . E { 4 ) of the Act provides, i n t e r a l i a , 
thac i f the Secretary of State, aft«r f i n d i n g that 
any provision o i the Act has been v i o l a t e d , may 
impose a f i n e as provided by r u l e , r e g u l a t i o n or 
order not to exceed $10,000.00 f o r each v i o l a t i o n of 
the Acc, as w g l i as tha costs of i n v e s t i g a t i o n and 
reasonable expensee; 

8. Ac^<nowledges and agrees that Reapcndents deeira zo resolve 
t h i s matter absent f u r t h e r administrative a c t i o n ; 

9. Acknowledges and agrees that the Respondents s h a l l f o l l o v 
the f o l l o w i n g conditions of t h i s order and the undertakings 
of Addendum A, incorporated herein by ref«rence; 
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10. Reapondenta Acknowledge and agree to pay t o the Department 
$5,000.00 ds reimbursement of the ooat of che i n v e s t i g a t i o n . 
Said relnUsursBment sh a l l be deposited Co the Securities 
Audit and Enforcement Fund. 

11. Respondents w i l l d e l i v e r a c e r t i f i e d check or money order i n 
che amount o£ $5,000.00 w i t h i n Cen (10) days •£ the entry of 
the Order. The Check sha l l be payable t o the Secretary o f 
State, Securicies Audit and Enforcement Fund. 

12. Respondencs Acknowledge and agrees that t h i s S t i p u l a t i o n i a 
entered i n t o f r e e l y and v o l u n t a r i l y and th a t no «mployee or 
reprf spncatlve of the Secretary of State has made any 
promise or representation to induce i t s execution, includir:g 
without l i m i t a c i o n , any promises or representations with 
regard t o ; 

a. ) c i v i l or criminal l i a b i l i t y a r i s i n g from tha facte 

underlying t h i a matter; 

b. ) immunity from any auch c i v i l or c r i m i n a l l i o J s t l i t y ; or 

c. ) irrjtronicy from f u r t h a r action by the Securities 
Secretary of State, I l l i n o i s S e c u r i t i e s Department 
with respect t o v i o l a t i o n s not connected with the 
facts underlying t h i s matter, whether r e c i t e d i n t h i s 
s t i p u l a t i o n or otherwise made known t o the I l l i n o i s 
Sec'^rities Department by the Respondenc. 

DATED: This day of /Yc)/. 2003 

President of Polite and Company 
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Subscribed and sworn to before ma 

the day of 

Notary Public 

MY COMMISSION EXPIRES 



Addcpdum A 

Undertakings 

Until January 1,20O9, Respondent shall comply with the following ualert&kiftga. 

1. Within 90 day of Retpondcnt PoUte and Company shall hire an individual to act 
as a Chief Compliance Offioer. Candidatea for this position tnnst be exam 
qualified (series 26 or equ:valcct) to act as a Priflcipal and approved by the 

2. Shonid the Officer temunate his employment with Polite and Company, Polite 
and Company will hire a replacenienl widiin 180 days of guch termination. 
However, ffie absence of an Officer shall not affect aay obligations under this 
Qgreement. 

3. The position of Chief Compliance Officer (Officer) shall be compensated and 
divide hia work time according to the following guidelines: 

a. For the first 6 months of the Officer's temiie, 90% of the OCBcer'i 
compensation u-ill be paid by Respondents for services directly related to the 
Officer's duties as Chief Compliance Officer. In this regard, the OfScer wUl 
divide his wotk time in accordance with the aforesaid condensation 
guidelines. 

b. . After 6 months of serving as Chief Compliance Officer, 30% ofthe Officer's 
compensation will be paid by Respondents fbr services directly related tc the 
Officer's duties as Chief CompUance Offlcer. In ttria regard, &e Officer will 
divide his work time in accordance with the aforesaid compensation 
guidelines. 

c. The aforesaid guidelines for compensation and work time will remain in 
effect as long as the number of salcspcnons employed by Reipondents, 
including Philip Polite, remain below 20. In the event Rfispoadenis employ 
20 or more broker/dealer employees, 50% of the Officer's compensation wiU 
be paid by Respondents for services directly related to the Officer's dutiec aa 
Chief Compliance Officer. In this regard, the Officer will divide hia work 
time in accord&ccc with the aforesaid compensation guidelines. 

3. The Chief Compliance Officer shall have the obligation to insure Polite and 
Company enforces written procedures that supervise tbe types of business in 
which it etgagcs. 



4. The Chief Corapliaoce Officer shall have the obligation to Insure Polite and 
Company maintain the book and recorxls of Polite and Company. 

5. Within 1 SO days ofthe entry of this order, PoUte and Company shall file a 
sUteraent with the Illinois Securities Department signed by Philip Polite and the 
Officer, that Certifies Respondents have: 

a. Taken action to injure it maintains the following records: 
i. Blotters that record the date of any transactioii, customer account 

number, indication as to if the transaction was a purchase or cale, 
the deacrlprioa of the security, the date the transaction was 
prucessed by the main office, the date the tranflaction was 
Ibrwarded to a mutual fund company. 

ii. Customer Files that record the name and address ofthe customer, 
date of birth ofthe customer, employer, occi^atiion, income, net 
worti, investment objective, risk tolerance, prior invectmeat 
expenence, evidence of Principal approviil to open accoum. 

iii. Advertising fik which incluries copies of any material used for 
advertising, evidence of Principal approval where necessary, 
evidence OfNASD approval where necessary and a record of 
publications and dates ads were placed. 

iv. Correspondence file which includes a copy of each piece of 
correspondence (including intemal. external and electronic 
oomraumcadonfl) sent or received by Polite and Cotî pauy or any 
oi'its represcnutivcs and evidence of Principal approval where 
uccessaxy. 

V. Personal Files wtich contain for each salesperson, a copy ofthe 
fonn U4. business card and stationary, a diflcloflure of outside 
business activities, any agreement between the employee and 
Polite find Company, all document relating to the continuing 
education requirements. 

b. Updated all customer infonnation within the past three years. 

c. Reviewed all outside business activitie* of it salespersons and have 
filed an amended Form U4 where necessary. 

d. Developed internal policies to insure compli«vce with these 
requirements on an ongoing basis. 

6. Within 10 da>s of receiving any ctistomcr complaints, either orally or in writing, 
the Respondent shall file with the Securiries Depanment a statement dctailiiig ihe 
natuic ofthe complaint, the name of the party complaining, th* address and phone 
number ofthe party c.ompUjni.ng, and any action taken to resolve the complaint. 



If the complaint was in Writing, a copy ofthe complaint shall be filed with the 
statement. 

7. Any statement required to be filed by the undcrttldngs shall be sent to the current 
address ofthe Illinois Securities Department, Audit Division, and shall indicat* 
that the statement is required to be filed under a consem order entered in file 
number C0300194. 

S. The failure to comply witli any of the midenakings constimtcs a violation of the 
Consent Order. 



STATE OF ILLINOIS 
SECRETARY OF STATE 

SECURITIES DEPARTMENT 

IN THE MATTER OF: POLITE AND COMPANY, INC., 
ITS OFFICERS, DIRECTORS, 
EMPLOYEES, AFFILIATES, SUCCESSORS, 
AGENTS AND ASSIGNS, 
AND PHILIP LEE POLITE 

F i l e No. 0300194 

TO THE RESPONDENT: 

CONSENT ORDER OF CENSURE 

P o l i t e and Company (CRD # 18132) 
156 North Main 
Suite 204 
Edwardsville, I l l i n o i s 62025 

P h i l i p Lee P o l i t e (CRD # 824866) 
156 North Main 
Suite 204 
Edwardsville, I l l i n o i s 62025 

WHEREAS, P o l i t e and Company and P h i l i p Lee P o l i t e (the 
"Respondents") on November 19, 2003, executed a c e r t a i n 
S t i p u l a t i o n To Enter Consent Order (the " S t i p u l a t i o n " ) , which 
hereby i s incorporated by reference herein. 

WHEREAS, by means of the S t i p u l a t i o n , the Respondents have 
admitted t o the j u r i s d i c t i o n of the Secretary of State and 
service of the Notice of Hearing i n t h i s matter and the 
Respondent has consented t o the entry of t h i s Consent Order. 

WHEREAS, the Secretary of State, by and through h i s 
designated r e p r e s e n t a t i v e , the S e c u r i t i e s D i r e c t o r , has 
determined t h a t the matter r e l a t e d t o the af o r e s a i d formal 
hearing may be dismissed without f u r t h e r proceeding. 

WHEREAS, the Respondents have acknowledged t h a t the 
a l l e g a t i o n s contained i n paragraph seven (7) of the S t i p u l a t i o n 
s h a l l be adopted as the Secretary of State's Findings of Fact as 
fo l l o w s : 

1. That the Respondent P o l i t e and Company i s a r e g i s t e r e d 
broker/dealer f i r m w i t h a l a s t known address of 156 North 
Main, Suite 204, Edwardsville 62025; 
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That, at a l l times relevant the Respondent P h i l i p P o l i t e was 
an o f f i c e r , d i r e c t o r , agent or employee of P o l i t e and 
Company; 

That the Respondent P h i l i p P o l i t e was a salesperson f o r , and 
president of, P o l i t e and Company on or about March 13 and 
14, 2003, and was r e g i s t e r e d as a salesperson i n the State 
of I l l i n o i s during those dates pursuant t o Section 8 of the 
I l l i n o i s S e c u r i t i e s Law 815 ILCS 5/1 et seq. (the " A c t " ) ; 

That on or about March 13 and 14, 2003, an au d i t of 
Respondents was performed by Susan LaRussa ("LaRussa") and 
Jim Schneider ("Schneider"), both employees of the I l l i n o i s 
Secretary of State, S e c u r i t i e s Department ("Department"); 

That as a r e s u l t of the aforementioned a u d i t , the f o l l o w i n g 
d e f i c i e n c i e s were found as f o l l o w s : 

a. ) Customer f i l e s were incomplete or missing; 

b. ) B l o t t e r s were not up to date or were incomplete; 

c. ) The a d v e r t i s i n g f i l e was not p r o p e r l y maintained; 

d. ) The Respondent was u t i l i z i n g a news l e t t e r which was 

not approved by the NASD; 

e. ) The correspondence f i l e was incomplete; 

f . ) The personnel f i l e s were incomplete; 

g. ) The s u i t a b i l i t y i n f o r m a t i o n f o r several customers was 
not p r o p e r l y updated; 

h. ) The new account forms f o r several customers were 
incomplete; 

i . ) Customer statements were not f i l e d i n t i m e l y manner; 

j .) The branch o f f i c e located at 975 North Henderson, 
Galesburg, was unreported. 

That records and disclosures contained i n Paragraph 5 are 
required records and disclosures f o r broker/dealers i n the 
State of I l l i n o i s ; 
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7. That Respondents were the subject of previous a u d i t s and 
d e f i c i e n c i e s were made known t o Respondents at the time of 
said previous a u d i t s ; 

8. That Section 8.E.l{q) of the Act state s , i n t e r a l i a , t h a t 
subject t o the provisions of subsection F of Section 11 of 
the Act, the r e g i s t r a t i o n of a broker/dealer/salesperson may 
be suspended or revoked i f the Secretary of State f i n d s t h a t 
the broker, dealer or salesperson has f a i l e d t o maintain the 
books and records required under t h i s Act or ru l e s or 
reg u l a t i o n s promulgated under t h i s Act w i t h i n a reasonable 
time a f t e r r e c e i v i n g n o t i c e of any d e f i c i e n c y ; 

9. That Section l l . E ( 4 ) of the Act provides, i n t e r a l i a , t h a t 
i f the Secretary of State, a f t e r f i n d i n g t h a t any p r o v i s i o n 
of the Act has been v i o l a t e d , may impose a f i n e as provided 
by r u l e , r e g u l a t i o n or order not t o exceed $10,000.00 f o r 
each v i o l a t i o n of the Act, as w e l l as the costs of 
i n v e s t i g a t i o n and reasonable expenses; 

WHEREAS, the Respondents have acknowledged and agree t o comply 
w i t h the undertakings of Addendum A, incorporated herein by 
reference; 

WHEREAS, the Respondents have acknowledged and agree t o pay t o 
the Department $5,000.00 as reimbursement of the cost of the 
i n v e s t i g a t i o n . Said reimbursement s h a l l be deposited t o the 
Se c u r i t i e s Audit and Enforcement Fund. 

WHEREAS, the Respondents w i l l d e l i v e r a c e r t i f i e d check or money 
order i n the amount of $5,000.00 w i t h i n ten (10) days of the 
entry of the Order. The check s h a l l be payable t o the secretary 
of State, S e c u r i t i e s Audit and Enforcement Fund. 

NOW THEREFORE IT IS HEREBY ORDERED THAT: 

1. P h i l i p Lee P o l i t e s h a l l be censored 

2. The Respondents s h a l l comply w i t h the undertakings of 
Addendum A, incorporated herein by reference. 

3. The Respondent i s subject t o and s h a l l pay costs of the 
i n v e s t i g a t i o n i n the amount of $5,000.00, and t h a t 
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Respondents w i l l d e l i v e r a c e r t i f i e d check or money order 
w i t h i n ten (10) days of the entry of the Order. The check 
s h a l l be payable t o the Secretary of State, S e c u r i t i e s Audit 
and Enforcement Fund. 

4. The formal hearing scheduled on t h i s matter i s hereby 
dismissed without f u r t h e r proceeding. 

ENTERED: This (^{Q day of ' f / ( jW^7^iy\^ , 2003. 

JESSE WHITE 
Secretary of State 
State of I l l i n o i s 

NOTICE: F a i l u r e t o comply w i t h the terms of t h i s Order s h a l l be 
a v i o l a t i o n of Section 12(D) of the I l l i n o i s S e c u r i t i e s Law of 
1953 [815 ILCS 5] (the "Act"). Any person or e n t i t y who f a i l s t o 
comply w i t h the terms of t h i s Order of the Secretary of State, 
having knowledge of the existence of t h i s Order, s h a l l be g u i l t y 
of a Class 4 felony. 

Attorney f o r the Secretary of State 
Johan Schripsema 
I l l i n o i s S e c u r i t i e s Department 
520 South Second Street 
S p r i n g f i e l d , I l l i n o i s 62701 
Telephone: (217) 524-1688 

Hearing O f f i c e r : 
Jon K. E l l i s 
Attorney at Law 
1035 South 2""̂  Street 
S p r i n g f i e l d , I l l i n o i s 62704 


